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the main purpose of lectures on macroeconomics is to characterize and
explain fluctuations in output unemployment and movement in prices
lectures on macroeconomics provides the first comprehensive description
and evaluation of macroeconomic theory in many years while the authors
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perspective is broad they clearly state their assessment of what is
important and what is not as they present the essence of macroeconomic
theory today the main purpose of lectures on macroeconomics is to
characterize and explain fluctuations in output unemployment and
movement in prices the most important fact of modern economic history is
persistent long term growth but as the book makes clear this growth is far
from steady the authors analyze and explore these fluctuations topics
include consumption and investment the overlapping generations model
money multiple equilibria bubbles and stability the role of nominal
rigidities competitive equilibrium business cycles nominal rigidities and
economic fluctuations goods labor and credit markets and monetary and
fiscal policy issues each of chapters 2 through 9 discusses models
appropriate to the topic chapter 10 then draws on the previous chapters
asks which models are the workhorses of macroeconomics and sets the
models out in convenient form a concluding chapter analyzes the goals of
economic policy monetary policy fiscal policy and dynamic inconsistency
written as a text for graduate students with some background in
macroeconomics statistics and econometrics lectures on macroeconomics
also presents topics in a self contained way that makes it a suitable
reference for professional economists

lectures in macroeconomics a capitalist economy without unemployment
provides a systematic account of the principle of aggregate demand based
on the work of polish economist micha kalecki best known as one of the
originators of the keynesian revolution in macroeconomics the lectures
demonstrate the importance of aggregate demand in determining total
output and employment in the capitalist economy they show how the
investment decisions of firms affect economic growth arguing that due to
the unstable nature of investment it is important that the government has
a central role in stabilizing the economy this english translation of
kazimierz laski s final work brings up to date fundamental concepts to give
a picture of the twenty first capitalist economy and the obstacles that must
be overcome in bringing it to full employment it introduces the role of
money and finance in the contemporary capitalist economy as well as the
central role of the labour market and wages the analysis is illustrated with
statistics and discussion around the evolution of capitalist economies and
the rise of economic inequality since the second world war culminating in
the 2008 crisis and the economic deflation affecting europe since that
crisis lectures in macroeconomics remarks critically upon the neo classical
approach to economics that has brought about slow economic growth
unemployment and inequality

for courses in intermediate macroeconomics or mba level macroeconomics
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for managers the fundamental goals of this text are to provide an
integrated view of macroeconomics and to make close contact with
current macroeconomic events this intermediate macroeconomics text is
organized around a set of core chapters followed by three optional
extensions the core covers the short run medium run and then long run
and is then followed by the three extensions openness expectations and
pathologies the book concludes with a section on policy although policy
issues are also sprinkled through most chapters the book is known for its
global emphasis and empirical applications the third edition has simplified
many of the more difficult topics theoretical material is always presented
in three ways in words in graphs and with algebra

this book offers an excellent survey of various macroeconomic topics
which feature prominently in the research agenda and have inspired both
theoretical and policy debate the book presents an authoritative and
comprehensive summary and original critique of modern macroeconomic
approaches by a scholar whose own contribution to the field is
considerable in each of his seven chapters the author reviews one school
of economic thought these are the keynesian school of macroeconomics
the monetarist school the new classical school the new keynesian school
supply side macroeconomics and non monetary models of macroeconomics
the real business cycle theory and the structuralist school which views
changes in unemployment as the outcome of shifts in the structural
characteristics of the economy the book is the text of the first series of
ryde lectures established by lund university in sweden

in mainstream economics and particularly in new keynesian
macroeconomics the booms and busts that characterize capitalism arise
because of large external shocks the combination of these shocks and the
slow adjustments of wages and prices by rational agents leads to cyclical
movements in this book paul de grauwe argues for a different
macroeconomics model one that works with an internal explanation of the
business cycle and factors in agents limited cognitive abilities by creating
a behavioral model that is not dependent on the prevailing concept of
rationality de grauwe is better able to explain the fluctuations of economic
activity that are an endemic feature of market economies this new
approach illustrates a richer macroeconomic dynamic that provides for a
better understanding of fluctuations in output and inflation de grauwe
shows that the behavioral model is driven by self fulfilling waves of
optimism and pessimism or animal spirits booms and busts in economic
activity are therefore natural outcomes of a behavioral model the author
uses this to analyze central issues in monetary policies such as output
stabilization before extending his investigation into asset markets and
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more sophisticated forecasting rules he also examines how well the
theoretical predictions of the behavioral model perform when confronted
with empirical data develops a behavioral macroeconomic model that
assumes agents have limited cognitive abilities shows how booms and
busts are characteristic of market economies explores the larger role of
the central bank in the behavioral model examines the destabilizing
aspects of asset markets

for courses in intermediate macroeconomics or mba level macroeconomics
for managers this text provides an integrated view of macroeconomics and
makes close contact with macroeconomic events it covers the short run
medium run and then long run and is then followed by the three
extensions openness expectations and pathologies

8 7 comparison with fixed price adjustment 8 8 interest rate targets of the
central bank 8 9 as shock and structural policies 8 10 inflation phillips
curve and taylor rule 8 11 exercises chapter 9 public expenditure and
intertemporal choice 9 1 introduction 9 2 the model 9 3 equilibrium in the
current period 9 4 equilibrium as g varies 9 5 intertemporal equilibrium
complete example 9 6 exercises back cover

economics has been dubbed the dismal science since thomas carlyle
coined the phrase in 1849 the 2008 presidential candidate who said
economics is something that i ve really never understood probably sides
with this view so why is economics so dismal to so many is it because it
has become too mathematical is it because traditional textbooks fail to
connect topics and models in a concise cohesive and meaningful way is it
because the computer simulations that are used to teach economic
principles stifle students imagination contribute to a dependent learning
style and fail to stimulate interest in the subject matter wetzstein 1988 or
is it because economists from different schools of economic thought rarely
agree on anything this book uses maple and the simulation models that i
developed in learning basic macroeconomics 2014 to make teaching or
learning economics more favorable maple is ideally suited for this because
it allows users to assemble and systematically combine the various models
that form the aggregate market model frees users from doing tedious
calculations and algebraic manipulations and is as easy to use as microsoft
word building and analyzing the macroeconomic model using maple is a
fun way to learn the dismal science of economics

this work provides brief biographical sketches of the 28 laureates in
economics together with an overview of each of their lectures
accompanied by selected quotes the book aims to focus attention on how
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these lectures can be utilized as a source of economic knowledge

this book provides an introduction to the study of dynamic general
equilibrium economic models time can either be modelled in a discrete or
continuous fashion and the environment may be either deterministic or
stochastic this generality accommodates both business cycle and economic
growth modelling the purpose of the book is to teach first the tools
employed in modern macroeconomic theory and second the topics most
often encountered in macroeconomic debate while the focus of the
textbook is on macroeconomic modelling the tools that are employed can
also be applied to other fields in economics for example natural resource
and environmental economics and industrial organization throughout the
text the reader is exposed to both methodology and applications the scope
and reach of a reader s own modelling is of course entirely a function of
her own ingenuity with economic questions of interest

textbook comprising lectures on macro economic planning both in planned
economies and in other economic systems covers methodologys and
theories the use of econometrics and mathematical models in economic
planning and includes centralization and decentralization of decision
making powers economic policy formulation during times of uncertainty
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